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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of the 
‘Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

  

Review Report to 
‘The Board of Directors 
Abas Enterprises Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Abans 
Enterprises Limited(the Company”) for the quarter ended June 30, 2020 (the “Statement”) attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations"). 

This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (ind AS 34) “Interim Financial Reporting” 
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
‘thereunder and other accounting principles generally accepted in India. Our responsiblity is to express a 
conclusion on the Statement based on our review. 

  

  

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate azsurance as to whether the Statement is free of material 
‘misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4, Based om our review conducted as above, nothing has come to our attention that causes us to believe that 
‘the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards (‘Ind AS") specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement 

For Paresh Rakesh & Associates 
Chartered Accountants 
FRN: }19728W 

fe 
Rakesh Chaturvedi     Date: 154 September, 2020 M.no: 

Place: Mumbai UDIN: 20102075AAAAGrOREN 

  

108, Namrata CHS, Bldg no. 15, Shashtri Nagar, Link Road, Goregaon (West), Mumbai 400 104 
‘Ph.no! +91-22-28774078 / +81-9867564074 Email: mail@pareshrakesh in



cecumtea #4 ABANS 
Abans Enterprises Limited 

Unaudited Standalone Financial Results - for the quarter ended June 30, 2020. 

(Rs.in lakhs - Except per share data ) 

  

  

  

Quarterended Quarferended  Quarterended Year ended 
June 30,2020 March 31,2020 June 30,2019 March 31, 2020 

  

  

Particulars (Audited) (Unaudited) (Audited) 
Revenue from Operations 1372.91 14,695.56 33,156.67 
Otherincome 102.34 
Total Income - A 1,475.25 
Expenses 
Purchase of stock-in-trade 147119 6,856.49 
(Changes in inventories of finished goods 
stock in trade “127.79 -2.097.49 
Employee benefits expense 21.55 13,72 
Finance cost 10.89 17.18 
Depreciation&.Amorfisation expense 0.02 0.08     ‘Other expenses 821 
Total Expenses - B 1,409.56 14,798.19 

Profit before exceptional items and tax (A-B8) 37.57 65.69 17.01 148.10 
exceptional items 0.00 0.00 0.00 0.00 
Profit before tax 37.57 65.67 17.01 148.10 
Tax Expense : 
Current Tax 
Deferred Tax      

  

      

    
    

Earlier Year 
Profit for the period 106.897 

‘Other Comprehensive Income nema thor not Be rectetstted fo pron or 
loss 0.00 0.00 0.00 

income toxrelaing to tem that vlinot be 
reclassifed to profit or loss 0.00 0.00 0.00 0.00 

items that will be reclassified to profit or loss 0.00 0.50 0.00 0.50 
come toxrelatng to ems tna wal Be 

reclassifed to profit or loss 0.00 0.00 0.00 

Total Comprehensive Income forthe Peviod asaya SC 
Earning per equity share of face value of Rs 10/- each (not annualised for the quarter) 
Basic - before excceptional item 0.20 0.34 0.09 077 

Diluted - before excceptionalitem os oo? oz7 
Basic - after excceptional item 0.34 0.09 077 

Diluted after exccepronalitem os oo? oz 
Paid up equity share capital 
(equity share of Rs.10/- each } 1.39496 1,394.98 1,994.98 
Other Equity excluding revaluation re: 315.39 
  

Abans Enterprises Limited



ma ABANS 
Abans Enterprises Limited 
  

‘Annexure-A-Unavdited Standalone Segment information - for the quarter ended June 30, 2020 
  

(Rsin lakhs) 
  

Quarterended Quarterended Quarter ended 
June 30,2017 March 31, 2020 June 30,2020 March 31, 2020 

Year ended 

  

  

  

          

Particulars (Unaudited) (Audited) __(Unaudited) _(Audited) 

Segment Revenue 

General Trading of commodities 1,437.70 14,695.56 33,156.67 

Trading in derivatives 0.00 99.92 119.64 431.6) 

Others/ Un-allocable 0.80 2.42 0.00 2.42 

Total 1,438.50 1,475.25 14,815.20 33,590.70 

Less : Inter Segment Revenue 0.00 0.00 

Total Income 1,438.50 1,475.25 14,815.20 33,590.70 

Segment result before tax 

General Trading of commodities 77.14 12.69 85.45 76.62 

Trading in derivatives “2.89 01.10 119.64 431.6 

Others/ Un-allocable 0.80 2.42 0.00 2.42 

Total 78.55 116.21 34.19 337.41 

Less : Finance Costs 8.84 7.18 

Less: un allocable expenses 29.15 0.00 125.48 

Profit before tax 37.87 $5.69 17.01 146.10 

Segment Assets 

General Trading of commodities 1,677.97 2,550.76 

Trading in derivatives 49.99 02.38 

Others/ Un-allocable 647.68 585.45 

Total Assets 2,375.64 3,238.59 

Segment Liabilities 

General Trading of commodities 570.01 1,468.32 

Trading in derivatives 0.00 

Others/ Un-allocable 714 

Total Liabil 437.15 1,528.22 

  

Abans Enterprises Limited 

      

4.62. 

181.66 

568.00 

11,584.28 

8,016.19 

0.00 

1,934.78 

9,950.97 

  

3,238.59 

1,468.32 

 



ga ABANS 
Abans Enterprises Limited 

Notes to the Audited standalone Financial Results for the quarter ended June 20, 2020: 

1. The above financial results have been prepared in accordance with regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements} Regulations, 2015 read with SEBI circular CiR/CFD/FAG/62/2016 
dated sth July, 2016, 

2. The above financial results are prepared in accordance with Indian Accounting Standard (ind AS) 
prescribed under section 133 of the Companies Act, 2013, read with relevant rules issued there under. Un 
audited Standalone Financial results were duly reviewed by the Audit Committee ond were approved in 
the Board Meeting held on September 15, 2020. 

  

3. The Company has two principal operating and reporting segments; viz. trading in commodities and trading 
in derivatives on recognized exchanges, The segment information is provided in Annexure ‘A’ 

4, Company has incorporated a wholly-owned subsidiary Abans Creations Private Limited (ACPL) for 
manufacturing of jewellery w.e.. April 16, 2020.. Subsidiary company is yet to commence the operation, 

The outbreak of corona virus (COVID-1] pandemic globally and in india is causing significant disturbance 
and slowdown of economic activity. The Company's operations and revenue during the current quarter 
were impacted due to restriction on movement of physical goods. The Company has taken into account 
the possible impact of COVID-19 in preparation of the unaudited consolidated financial results, including its 
assessment of recoverable value of its assets based on internal and extemal information up to the date of 
approval of these unaudited standalone financial results and current indicators of future economic 
conditions. 

6. The Previous period / year figures have been regrouped / rearranged, wherever necessary to conform to 
the current period's classification. 

7. The above financial results shall be available on the Company's website www.abansenterprises.com as 
also on the website of the Stock Exchanges viz. 8SE Limited - www.bseindia.com and MSE! Limited - 
www.msei.in. 

Place: Mumbai 
Date: September 15, 2020 

  

Abans Enterprises Limited 

Regd. Office: mar Bo! 4a a a 
+91 200 & a s 8
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ASSOCIATES 
Chariered Accountants 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2018, as amended 

  

Review Report to 
‘The Board of Directors 
Abans Enterprises Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Abans 
Entesprises Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as “the Group”) for the quarter ended June 30, 2020 (the “Statement”) 
attached herewith, being submitted by the Holding Company pursuant to the sequirements of Regulation, 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
“Listing Regulations") 

  

  

‘This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
‘measurement principles Iaid down in Indian Accounting Standard 34, (ind AS 34) “Interim Financial 
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is 
‘to express a conclusion on the Statement based on our review. 

  

  

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is ffee of material 
‘misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

‘We azo performed procedures in accordance with the Circular No. CIRICFD/CMD 1/44/2019 dated 
‘March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the 
Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 
  

  

  

  

  

  

  

  

            
  

  

        

‘Sr.no ‘Relationshi 
i “Holding Company 
2 ‘Abans Jewels Private Limited Wholly owned Subsidiary Company (nef 28° 

May 2019) 
3 Tout Comtrade Private Limited Wholly owned Subsidiary Company (wef 4 April 

2019) 
4 Zicuro Technologies Pt Ltd Wholly owned Subsidiary Company (wet is 

November 2019) 
3 Tifesurge Biosciences Private | Wholly owned Subsidiary Company (wef 1” 

Limited | armary 2020) 
3 plendid International Limited | Wholly owned Subsidiary Company (we. 

(lacorporated in Mauritius) October 2019) 
6 ‘Abans Creations Private Limited | Wholly owned Subsidiary Company (wef 167 

April 2020) 
a ‘Abans Gems & Jewels TradingFZE | Wholly owned Subsidiary Company of Abany 

(incorporated in Dubai Jewels Private Limited (w.e f 28% May 2019) 

  

  
  1103, Namrata CHS, Bldg no. 15, Shashtri Nagar, Link Road, Goregaon (West), Mumbai- 400 104 
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Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
‘the consideration of the review report of other auditor referred to in paragraph 6 below, nothing has come 
‘to our attention that causes vs to believe that the accompanying Statement, prepared in accordance with 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards(*Ind- 
AS’) specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of the Listing Regulations, including the manner ia which it 
is to be disclosed, or that it contains any material misstatement, 

‘The accompanying Statement includes unaudited interim financial results and other unaudited financial 
information of one subsidiary, whose interim financial results reflect Group's share of total assets of Rs. 
21,749.04 Laths as at December 31, 2019, and Group's share of total revenues of Rs. 14,971.56 lakhs 
Group's share of total net profit after tax of Rs. 647.04 lakhs and Group's share of total comprehensive 
income of Rs. 647.04 lakhs for the quarter ended June 30, 2020 as considered in the Statement, which 
hhave been reviewed by its independent auditor, The independent auditor's reports on interim financial 
results ofthis entity have been furnished to us by the Management and our conclusion on the Statement, 
in so far as it relates to the amounts and disclosures in respect of this subsidiary is based solely on the 
report of such auditor and procedures performed by us as stated in paragraph 3 above, 

  

This subsidiary is located outside India whose financial results and other financial information have been 
prepared in accordance with accounting principles generally accepted in the respective country and 
which have been audited by other auditor under generally accepted auditing standards applicable in the 
respective country. The Holding Company's management has converted the financial results of such 
subsidiaries located outside India fom accounting principles generally accepted in their respective 
country to applicable accounting principles generally accepted in India. We have reviewed this 
conversion adjustments if any made by the Holding Company's management for the purpose of 
consolidation. Our conclusion in 30 far as it relates to the balances and affairs of such subsidiary located 
outside India is based on the report of other auditor and the conversion adjustments prepared by the 
‘management of the Holding Company and reviewed by us. 

The accompanying Statement includes unaudited intérim financial result and other unaudited financial 
information in respect of one subsidiary, whose interim financial results reflect Group's share of total 
Assets of Rs. 0.06 Lakhs Group's share of total revenues of Rs. NIL, Group's share of total net 
profit(Loss) ater tax of Rs. (2.82) Lats and Group's share of total comprehensive income of Rs, (2.82) 
Lakhs for the Quarter ended on 30* Jone 2020, as considered in the Statement. This unaudited inter 
financial results and other unaudited financial information has been approved and fornished to us by the 
Management and is not subjected to review by any auditors. Our conclusion on the Statement, so far as 
it relates to the affairs ofthis subsidiary, is based solely on such unaudited interim financial results and 
other unaudited financial information provided to us by the Management of the Holding Company 
According to the information and explanations given to us by the Management, the interim financial 
esult of this subsidiary is not material to the Group. 

  

  

Our conclusion on the Statement in respect of matters atated in paragraphs 6 and 7 above is not modified 
‘with respect to our reliance on the work done and the reports of the other auditor and the financial results| 
certified by the Management. 

For Paresh Rakesh & Associates 
Chartered Accountants 
FRN: eae 

  

tue 

Rakesh Chaturvedi 
Date: 15% September, 2020 ‘M. no: 102075 

  

Place: Mumbai UDIN: zo1o207saaaacassz:



Abans Enterprises Limited 

a ABANS 

  

  

}d Consolidated Financial Results - for the quarter ended June 30, 2020. 
  

(isin lakhs - Excepi per share data) 
  

  

  

    
  

  

  

  

  

  

     

  

                  

  

      

  

  

Quarter Quarter Quarler —Yearended 
ended June ended March ended June March 31, 

+30, 2020 31, 2020 30, 2019 2020 
Parliculars (Unaudited) (Audited) (Unaudited) (Audited) 
Revenue from Operations Ses) «20S DIABE 7044235 458,647.75 
Other Income S149 2797 1,729.42 
Total Income - A 30,778.00 7071438 455,377.17 
Expenses 
Cost of Materials Consums 1205788 9831784 
Purchase of stack in- rade 183.774.16 6115877 -3.85,55747 
Changes in Inventories of Firished Goes, Stock in 
Trade & Work in Progress 4,462.39 4450.18 
Employee benefits expense 53.14 677.80 
Finance costs 2358 790.20 
Depreciation & Amorfisation expense 14.09 175.18 
Other expe: 73.19 1,456.68 455.50 
Total Expenses - B ZOS299.71 70;329.73 452,523.58 

Profit before exceptional items and tax (A-8) 406.26 384.60 2853.59 
Exceptional items 2.00 0.00 0.00 
Profit before tox GAAST 06.26 384.60 253.59 
Tax Expense 

Curent 2374 145.29 
Defened Tax “266 “5402 
Eorier Year 0.00 081 

Profit for the period B32.97 36.46 363.50 ZTE.1S 

Other Comprehensive Income 

Items thot will not be reclossifies to profit or loss 0.00 0.00 
Income Tax relating to items that will not be 
reclassifed to profit or loss 0.00 0.00 
Items that will be reclassified to profit or loss 0.00 “078 
Income Tox elating to items thet will be reclassifea) 
10 profit oF lo 0.00 
Total Comprehensive Income for the Period a7.2 365.50 765.88 

Net Profit atributable to 
‘Owners of the Company 3548 363.50 2763.13, 

Non controlling Interets 2.00 0.00 0.00 

Other Comprehensive Income attributable to 
(Owners of the Compary 0.00 

Non contralling Interets 0.00 

Total Comprehensive Income attributable to 
‘Owners of the Comsary 

Non contralling Interets 

      

872 
200 

Earning per equity share of face value of Rs 10/- each (not annualised for the quarter) 
Basic - before exceptional item 454 
Diluted - before exceptional item 454 

      

0.00 

2743.88 
0.00 

19.81 
19.81 
19.81 
19.81 

1394.98 
4078.13 

  

   



m4 ABANS 
Abans Enterprises Limited 

‘Annexure - A - Unaudited Consolidated Segment information - for the quarter ended June 30, 
2020. 

  

  

(Rein lakhs) 
Quarterended Quarterended Quarterended Year ended 
June 30,2020 March 31,2020 June 30,2019 March 31, 2020 

Particulars (Unaudited) (Audited) (Unaudited) (Audited) 

  

  

Segment Revenue 

     
  

  

     

  

    
  

     
          

Trading of commodities 45,929.53 59,858.07 3,48.334.87 
Manufacturing 4811.51 10,747.98 1,08,204.94 

Pharmaceutical 772 0.00 3.00 
Infirmation technology 2.40 0.00 70.16 
Trading in derivatives 0.00 07.07 431.61 
Others/ Un-cllocable 26 1.21 22.59 
Total 50,778.00 2.03,706.17 70,714.33, 455,377.17 
Less : Inter Segment Revenue 0.00 0.00 0.00 0.00 
Tofal Income 50,778.00 2.03,706.17. 70,714.33 455,377.17 

Segment result before tax 
Trading of commodities 71,021.65 -8,472.13 3,196.40 1172.28 
Manufacturing 2,086.96 6,976.56 “2,895.27 8270.21 

Pharmaceutical “3774 “119.75 0.00 “119.75 
Infirmation technology 59.10 215 0.00 215 
Trading in derivatives -2.39 50.68 07.07 361.18 
Othess/ Un-cllocable 22.47 444.69 -0.02 22.50 
Total 968.55 992.82 408.18 4,584.01 
Less : Finance Costs 1468.23 286.39 23.88 790.20 
Less: un cllocable expenses 155, 200.17 0.00 940.22 
Profit before tox 644.67 406.26 384.60 2,853.59 

Segment Assets 
Trading of commodities 43,685.01 43,685.01 
Manufacturing 857551 17,465.39 897891 

Pharmaceutical 268.08 0.00 268.08 
Infirmation technology 1,071.65 0.00 071.65 
Trading in derivatives 102.38 24371 102.38 
Othess/Un-cllocable 10,015.21 7 0015.21, 
Total Assets 64,118.24 64,118.24 

Segment Liabilities 
Trading of commodities 44,274.28 33,141.83 59,568.04 
Manufacturing 8,703.77 12,081.79 21,298.46 

Pharmaceutical 1,053.35 96291 
Infirmation technology 1,175.97 1,060.48 
Trading in derivatives 0.00 0.00 
Others/Un-cllocable 2360.77 11,383.32 
Total Liabilities 97.588.21 58.650.13 58,650.13. 

Abans Enterprises Limited 

 



ga ABANS 
Abans Enterprises Limited 

Notes to the Unaudited Consolidated Financial Results for the quarter ended June 20, 2020: 

1. The above financial results have been prepared in accordance with regulation 33 of SEB! (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular CiR/CFD/FAC/62/2016 
dated sth July, 2016. 

2. The above financial results are prepared in accordance with Indian Accounting Standard {Ind AS) 
prescribed under section 133 of the Companies Act, 2013, read with relevont rules issued there under. 
Unaudited Consolidated Financial results were duly reviewed by the Audit Committee and were approved 
in the Board Meeting held on September 15, 2020. 

3. The above financial resuits includes financial performance of the following subsidiaries: 
  

  

  

  

  

  

  

  

  

            

ES somahi ‘Country of Be Name of the Company Relationship Holding % | ncoue ion 

'- | abans Jewels Private Limited | subsidiary Compeny 100% india 
Abans Gems & Jewels Trading | Step down Subsidiary ae ie 
FLE Compan 

Z| Zicuro Technologies Private | Subsidiary Company 100% india 

2, | Lifesurge Biosciences Private | Subsidiary Compony 100% india 
Lirrited 

5: | tout Comtrade Private Limited | subsidiary Company 100% India 

° | splendid Intemational Limited | subsidiary Company 100% Mauritius 

7._| Abans Creations Private Limifed | Subsidiary Comoon 100%) india   
  

4. On April 16, 2020 and on October 9, 2019 Holding company has incorporated Abans Creations Private 
Limited and splendid International Limited respectively. Subsidiary companies are yet to commence the 
operation. Holding Company is yet to subscribed towards capital contribution. 

5. The Group has following principal operating and reporting segments: viz. trading in commodifies, 
manufacturing, trading in derivatives on recognized exchanges, Pharmaceutical and Information 
technology. The segment information is provided in Annexure ‘A’. 

6. The outbreak of corona virus (COVID-19) pandemic globally and in india is causing significant disturbonce 
and slowdown of economic activity. The Company's operations and revenue during the current quarter 
were impacted due fo restriction on movement of physical goods. The Company has taken into account 
the possible impact of COVID-19 in preparation of the unaudited consolidated financial resuits, including its 
assessment of recoverable vaiue of its assets based on internal and extemal information up to the date of 
approval of these unaudited standalone financial results and current indicators of future economic 
conditions. 

Abans Enterprises Limited 
Regd. Offi : 

& +912268354100 0226179000 = 

   



ga ABANS 
The Previous period / year figures have been regrouped / rearranged, wherever necessary to conform to 
the current period's classification. 

The above financial results are available on the Company's website www.abansenterprises.com as also on 
the website of the Stock Exchanges viz. BSE Limited - www.bseindia.com and MSEI Limited - www.msei.in. 

  

Place: Mumbai JmGnaging Dire ctor) 
Date: September 15, 2020 DIN: 01445730, 

  

Abans Enterprises Limited 
Regd. Office: 1 mai an, Ba » Nariman Point a 

& +912268354100 0226179000 = comp      


